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May 15, 2020 

 
Hello Dom Lipa Community and Supporters, 
 
COVID-19 Update 
We are happy to report that there are no new COVID-19 cases at Dom Lipa. All residents and 
staff have now tested negative for the virus. We are no longer considered to be in a COVID-19 
Outbreak. However, the Ministry has not yet changed the visitor’s guidelines. Congratulations to 
the staff for their continued efforts. What a wonderful accomplishment! 
 
Celebrating National Nursing Week 
The Board of Directors thanks and applauds our nursing staff for the kindness, compassion and 
teamwork demonstrated every day.   Despite these difficult times, they continue to go above and 
beyond to provide the best possible care to our residents. 
 
Remembering +Darko Medved 
We are sad to announce that Darko died suddenly on Monday May 11th, 2020.Tony Klemenčič, 
former President of the Board, remembers Darko fondly and writes:   

“A long-time supporter, volunteer and former President of Dom Lipa, Darko led by example 
and a quiet dignity that made you really want to respond to his invitation to help. He 
reached out to me in 1992 to serve on the Board of Directors of Dom Lipa and my many 
years of association there were most fulfilling to me. After a sailing accident in which he 
lost a leg, he cheerfully persevered.  He even climbed Mt. Triglav and in the process raised 
over $40,000.00 for Dom Lipa. Darko had the respect of the Slovenian community and 
served faithfully in many roles. I knew him from my grade school days and I will always 
remember him as a good friend; joyful and considerate. I will miss him greatly.” 

           
Financial Matters 
We are committed to responding to questions which arose during and following our Virtual Annual 
General Meeting on Sunday, April 26th.  This week’s topic is financial matters. 
 
1.   Who does the annual Audit for the Slovenian Linden Foundation – Dom Lipa?  
 
Chartered Professional Accountant Joseph Bates and his team at MNP LLP have conducted the 
audit at Dom Lipa for many years. MNP is an independent accounting firm. Following best 
practice, Dom Lipa conducts a periodic review of audit engagement terms. 
 
2.  What is an audit?  
 
An audit is a process to examine our organization's financial records, such as financial statements 
and accounting books. This is done through a systematic review of our transactions. We have a 
routine audit once per year.  The auditor reports on their findings at the Annual General Meeting. 
 
3.   Why is the Audit described as ‘qualified’ every year? 
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A qualified audit means the auditors could not check every procedure thus they cannot give a 
“clean” or “unqualified” opinion.  The auditor concluded that our financial statements are free from 
material misstatement, with the exception that donation revenue could not be fully verified.  As is 
common in other similar charitable organizations, the auditors could not verify all the revenue 
received from donations and fundraising events.  It would be too expensive to have our auditors 
ensure every procedure and control is followed for each donation.  Dom Lipa has a number of 
procedures in place to ensure the proper tracking and recording of donations received. 
 
4.  Who does the bookkeeping at Dom Lipa? 
 
Dom Lipa employs an accounting specialist from Accounting Healthcare Accounting Professional 
Corporation to perform accounting duties, and prepare our monthly financial statements.  She is 
also instrumental in helping to prepare for audit.  Another important role is completing the various 
government reports which must be filed monthly or yearly. 
 
5.  What is the current state of our mortgage? 
 
As of December 2019, the mortgage is approximately $1.4 million and held by Moya Financial.  
This is left from the mortgage we needed to construct the west wing to the facility in 2002.  We 
are trying to pay down the mortgage as quickly as we can.  One strategy is to make monthly 
payments which are over three times the minimum required payment. 
 
Another strategy is to make extra payments. Our mortgage contract allows us to make a 15% 
annual prepayment on the anniversary date. We often make this extra payment. In 2019, we did 
not make the extra payment in order to pay for the sprinkler system and other capital expenditures. 
In February 2020, we did make this extra payment and expect to continue to do so in future years.  
 
Thank you all for your continuing good wishes, donations to the Pandemic Appeal and your 
enduring support. 
 
The Board of Directors, Slovenian Linden Foundation – Dom Lipa 


